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This book examines the nature and the causes of the 1929 depression, tracing its background and the broad
conditions from which the depression emerged. As an infl uence on economic activity, Robbins sees World
War |, and the political changes that followed it, as a series of shiftsin the fundamental conditions of demand
and supply, to which economic activity had to adapt. Th e needs of the war had called a huge apparatus of
mechanical equipment into being, which the resumption of peace rendered in large part superfl uous. The
war also disrupted world markets, and its settlement created conditions that aggravated this disruption. Th us,
the struggle that was to end nationalist friction in fact gave nationalism new scope.

The depression of 1929 and beyond dwarfed all preceding economic disruptions, both in magnitude and in
intensity. In 1929 the index of security pricesin the United States was in the neighborhood of 200-210; in
1932 it had fallen to 30-40. Commodity pricesin general fell by 30 to 40 percent, and in some commodity
markets the drop was even more catastrophic. Production in the chief manufacturing countries of the world
from 30 to 50 percent, and the value of world trade in 1932 was a third of what it was three years before.
Worldwide, something like 30 million people were unemployed.

There have been many economic downturns in modern economic history, but never anything to compare
with the years of the Great Depression. Few books have conveyed that period with greater clarity and
precision than this masterpiece by Lionel Robbins. Murray Weidenbaum's masterful new introduction adds
to its contemporary value.
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From reader reviews:
Mary Oliveras:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for usto learn everything in the world. Each book has different aim aswell as goal; it means that guide
has different type. Some people experience enjoy to spend their a chance to read a book. These are reading
whatever they acquire because their hobby is definitely reading a book. Why not the person who don't like
looking at a book? Sometime, man or woman feel need book after they found difficult problem or even
exercise. Well, probably you will require this The Great Depression.

Betty Walsh:

Book is usually written, printed, or descriptive for everything. Y ou can realize everything you want by a
guide. Book has a different type. We all know that that book isimportant issue to bring us around the world.
Beside that you can your reading proficiency was fluently. A publication The Great Depression will make
you to possibly be smarter. Y ou can feel alot more confidence if you can know about every little thing. But
some of you think in which open or reading a book make you bored. It's not make you fun. Why they are
often thought like that? Have you trying to find best book or appropriate book with you?

Jacqueline Kellett:

People livein this new morning of lifestyle always aim to and must have the time or they will get lot of
stress from both everyday life and work. So, once we ask do people have time, we will say absolutely
without a doubt. People is human not really a huge robot. Then we ask again, what kind of activity do you
possess when the spare time coming to anyone of course your answer will unlimited right. Then do you ever
try this one, reading books. It can be your alternative in spending your spare time, typically the book you
have read is The Great Depression.

AdrienneHems:

This The Great Depression is fresh way for you who has curiosity to look for some information given it relief
your hunger of knowledge. Getting deeper you onto it getting knowledge more you know or else you who
still having tiny amount of digest in reading this The Great Depression can be the light food in your case
because the information inside this book is easy to get by anyone. These books acquire itself in the form
which is reachable by anyone, that's why | mean in the e-book contact form. People who think that in e-book
form make them feel tired even dizzy this e-book is the answer. So thereisn't any in reading areserve
especially thisone. You can find actually looking for. It should be here for anyone. So , don't missthis! Just
read this e-book style for your better life and knowledge.
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