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In this slim, insightful volume, noted economist Samir Amin returns to the core of Marxian economic

thought: Marx’s theory of value. He begins with the same question that Marx, along with the classical

economists, once pondered: how can every commodity, including labor power, sell at its value on the

market and still produce a profit for owners of capital? While bourgeois economists attempted to answer

this question according to the categories of capitalist society itself, Marx sought to peer through the

surface phenomena of market transactions and develop his theory by examining the actual social

relations they obscured. The debate over Marx’s conclusions continues to this day.

 

Amin defends Marx’s theory of value against its critics and also tackles some of its trickier aspects. He

examines the relationship between Marx’s abstract concepts—such as “socially necessary labor

time”—and how they are manifested in the capitalist marketplace as prices, wages, rents, and so on.

He also explains how variations in price are affected by the development of “monopoly- capitalism,” the

abandonment of the gold standard, and the deepening of capitalism as a global system. Amin extends

Marx’s theory and applies it to capitalism’s current trajectory in a way that is unencumbered by the

weight of orthodoxy and unafraid of its own radical conclusions.
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From reader reviews:

Donald Lester:

The publication with title Three Essays on Marx's Value Theory has a lot of information that you can learn it.
You can get a lot of gain after read this book. This book exist new understanding the information that exist in
this reserve represented the condition of the world currently. That is important to yo7u to find out how the
improvement of the world. This specific book will bring you in new era of the syndication. You can read the
e-book with your smart phone, so you can read it anywhere you want.

Margaret Walker:

Can you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try and
pick one book that you find out the inside because don't judge book by its protect may doesn't work here is
difficult job because you are frightened that the inside maybe not since fantastic as in the outside look likes.
Maybe you answer might be Three Essays on Marx's Value Theory why because the great cover that make
you consider regarding the content will not disappoint a person. The inside or content is fantastic as the
outside or maybe cover. Your reading 6th sense will directly make suggestions to pick up this book.

Belen Riedel:

In this era globalization it is important to someone to acquire information. The information will make you to
definitely understand the condition of the world. The health of the world makes the information quicker to
share. You can find a lot of personal references to get information example: internet, magazine, book, and
soon. You can observe that now, a lot of publisher that print many kinds of book. Often the book that
recommended to your account is Three Essays on Marx's Value Theory this book consist a lot of the
information from the condition of this world now. This kind of book was represented how can the world has
grown up. The vocabulary styles that writer require to explain it is easy to understand. The actual writer
made some analysis when he makes this book. This is why this book ideal all of you.

Carolyn Alcantara:

With this era which is the greater man or who has ability to do something more are more precious than other.
Do you want to become certainly one of it? It is just simple way to have that. What you are related is just
spending your time very little but quite enough to experience a look at some books. On the list of books in
the top listing in your reading list is actually Three Essays on Marx's Value Theory. This book which is
qualified as The Hungry Hillsides can get you closer in getting precious person. By looking way up and
review this publication you can get many advantages.
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