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The Great Deformation is a searing look at Washington’s craven response to the recent myriad of financial
crisesand fiscal cliffs. It counters conventional wisdom with an eighty-year revisionist history of how the
American state—especially the Federal Reserve—has fallen prey to the politics of crony capitalism and the
ideologies of fiscal stimulus, monetary central planning, and financial bailouts. These forces have left the
public sector teetering on the edge of political dysfunction and fiscal collapse and have caused America's
private enterprise foundation to morph into a speculative casino that swindles the masses and enriches the
few.

Defying right- and left-wing boxes, David Stockman provides a catalogue of corrupters and defenders of
sound money, fiscal rectitude, and free markets. The former includes Franklin Roosevelt, who fathered crony
capitalism; Richard Nixon, who destroyed national financial discipline and the Bretton Woods gold-backed
dollar; Fed chairmen Greenspan and Bernanke, who fostered our present scourge of bubble finance and
addiction to debt and speculation; George W. Bush, who repudiated fiscal rectitude and ballooned the
warfare state via senseless wars; and Barack Obama, who revived failed Keynesian “borrow and spend”
policies that have driven the national debt to perilous heights. By contrast, the book also traces a parade of
statesmen who championed balanced budgets and financial market discipline including Carter Glass, Harry
Truman, Dwight Eisenhower, Bill Simon, Paul Volcker, Bill Clinton, and Sheila Bair.

Stockman'’s analysis skewers Keynesian spenders and GOP tax-cutters alike, showing how they converged to
bloat the welfare state, perpetuate the military-industrial complex, and depl ete the revenue base—even as the
Fed’ s massive money printing allowed politicians to enjoy “deficits without tears.” But these policies have
also fueled new financial bubbles and favored Wall Street with cheap money and rigged stock and bond
markets, while crushing Main Street savers and punishing family budgets with soaring food and energy
costs. The Great Deformation explains how we got here and why these warped, crony capitalist policies are
an epochal threat to free market prosperity and American political democracy.
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From reader reviews:
Thad Whitehead:

In this 21st one hundred year, people become competitive in every way. By being competitive now, people
have do something to make these individuals survives, being in the middle of the crowded place and notice
through surrounding. One thing that at times many people have underestimated the ideafor awhileis
reading. Sure, by reading a e-book your ability to survive enhance then having chance to stand than other is
high. For you who want to start reading some sort of book, we give you this particular The Great
Deformation: The Corruption of Capitalism in America book as beginner and daily reading e-book. Why,
because this book is usually more than just a book.

DonnaClark:

Here thing why this particular The Great Deformation: The Corruption of Capitalismin Americaare
different and trustworthy to be yours. First of al reading through a book is good however it depends in the
content of it which isthe content is as delightful asfood or not. The Great Deformation: The Corruption of
Capitalism in America giving you information deeper as different ways, you can find any reserve out there
but there is no reserve that similar with The Great Deformation: The Corruption of Capitalism in America. It
gives you thrill reading journey, its open up your own eyes about the thing that will happened in the world
which is probably can be happened around you. Y ou can easily bring everywhere like in area, café, or even
in your way home by train. For anyone who is having difficulties in bringing the paper book maybe the form
of The Great Deformation: The Corruption of Capitalism in Americain e-book can be your choice.

Ana Gaskill:

The publication untitled The Great Deformation: The Corruption of Capitalism in Americais the reserve that
recommended to you to study. Y ou can see the quality of the book content that will be shown to an
individual. The language that creator use to explained their ideas are easily to understand. The writer was did
alot of investigation when write the book, to ensure the information that they share for your requirementsis
absolutely accurate. Y ou aso could possibly get the e-book of The Great Deformation: The Corruption of
Capitalism in Americafrom the publisher to make you alot more enjoy free time.

Kenneth Porter:

Aswe know that book is significant thing to add our know-how for everything. By a guide we can know
everything we wish. A book is a set of written, printed, illustrated or blank sheet. Every year was exactly
added. This e-book The Great Deformation: The Corruption of Capitalism in Americawas filled concerning
science. Spend your extratime to add your knowledge about your scientific research competence. Some
people has diverse feel when they reading a book. If you know how big benefit of a book, you can feel enjoy
to read aguide. In the modern eralike currently, many ways to get book which you wanted.
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