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At the turn of this century, the American national debt stood at just under $6 trillion and the deficit at a
"mere" $86 billion. Today, the national debt has topped $14 trillion, and the yearly deficit for 2011 is
projected at a whopping $1.4 trillion.

According to the U.S. Treasury Department's Annual Report on the Public Debt, the debt is estimated to hit
$19.6 trillion by 2015. The federal government has borrowed roughly 40 percent of its total budget for the
last several years, a disturbing trend that could leave the U.S. in an economic crisis. Astronomical interest
payments, a debt burden to your children and grandchildren, and an increased reliance on foreign creditors
are just a few of the problems. Although the U.S. has experienced soaring unemployment, stagnant
production, and a crippled housing market, foremost on economists' minds are rising deficits and ballooning
debt. Others feel fears of the national debt are overblown or pale in comparison to today's economic
problems.

This clear, concise book will give you the need-to-know on the debt. You will learn:

How to calculate deficits and the national debt●

The history of U.S debt and its recent unparalleled growth over the years●

How and why the government borrows money●

Methods and tactics for balancing the budget●

The economic arguments for, and against, accruing a debt●

The impact of the debt on interest rates and inflation●

The impact of the debt on the value of the dollar and U.S. economic power●

This book also answers key questions:

Can the government go bankrupt?●

Why have there seemingly been no repurcussions of the large debt to date and is that likely to change?●

When the interest on the debt becomes higher than the revenue of the government, what happens?●

And many more practical insights into the government debt controversy.

Business professionals, parents, retirees, and students are all talking about the debt. This quick read will
provide an understanding of the ramifications of the rising debt and what the consequences may be.
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From reader reviews:

Holly Taylor:

What do you ponder on book? It is just for students since they are still students or this for all people in the
world, the actual best subject for that? Merely you can be answered for that issue above. Every person has
different personality and hobby for each other. Don't to be pressured someone or something that they don't
need do that. You must know how great and also important the book Deficit: Why Should I Care?. All type
of book can you see on many options. You can look for the internet resources or other social media.

Victor Brown:

In this 21st one hundred year, people become competitive in each way. By being competitive today, people
have do something to make these people survives, being in the middle of the actual crowded place and notice
by surrounding. One thing that occasionally many people have underestimated it for a while is reading.
Yeah, by reading a e-book your ability to survive boost then having chance to stand up than other is high. In
your case who want to start reading a new book, we give you this specific Deficit: Why Should I Care? book
as starter and daily reading book. Why, because this book is more than just a book.

Karen Taylor:

Now a day individuals who Living in the era exactly where everything reachable by match the internet and
the resources within it can be true or not call for people to be aware of each info they get. How people have
to be smart in getting any information nowadays? Of course the solution is reading a book. Reading a book
can help individuals out of this uncertainty Information specially this Deficit: Why Should I Care? book as
this book offers you rich information and knowledge. Of course the information in this book hundred per-
cent guarantees there is no doubt in it you know.

Russell Thomas:

Many people spending their time period by playing outside using friends, fun activity using family or just
watching TV the whole day. You can have new activity to invest your whole day by reading through a book.
Ugh, you think reading a book can definitely hard because you have to bring the book everywhere? It ok you
can have the e-book, getting everywhere you want in your Touch screen phone. Like Deficit: Why Should I
Care? which is keeping the e-book version. So , try out this book? Let's see.
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